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HISTORICAL FINANCIAL POSITION
Summarised Financials - Shafston Avenue Construction Pty Ltd

Profit and Loss Statement for the period 1 July 2018 to 21 March 2023

21-Mar-23 FY22 FY21 FY20 FY19

Current Assets

Cash and cash equivalents 12,480 130 110 1,419 1,448

Trade and other receivables 827,800 -           -           -           -             

Prepayments 100,000 100,000 100,000 -           -             

Work in Progress -               10,088,277 10,088,277 10,088,277 10,088,277

TOTAL CURRENT ASSETS 940,280 10,188,407 10,188,387 10,089,696 10,089,725

Non-Current Assets

Other Assets 2,143 2,143 2,143 2,143 2,143

Loans -               (4,800,606) (4,800,561) (5,010,284) (10,152,296)

TOTAL NON CURRENT ASSETS 2,143 (4,798,463) (4,798,419) (5,008,141) (10,150,154)

TOTAL ASSETS 942,423 5,389,943 5,389,968 5,081,555 (60,429)

Current Liabilities

Retentions (26,245) (26,245) (26,245) (26,245) (26,245)

Trade and other payables 11,627 3,176 1,089 608 330

GST Liabilities 1,106,562 22,868 22,797 33,757 (30)

Advance - AEP SA 100,000 100,000 100,000 -           -             

TOTAL CURRENT LIABILITIES 1,191,944 99,799 97,641 8,120 (25,945)

Non-Current Liabilities

Loans 19,640,728 14,986 -           -           -             

TOTAL NON CURRENT LIABILITIES 19,640,728 14,986 -           -           -             

TOTAL LIABILITIES 20,832,672 114,785 97,641 8,120 (25,945)

Net Assets (Liabilities) (19,890,249) 5,275,158 5,292,327 5,073,435 (34,484)

Shafston Avenue Construction Pty Ltd

Balance Sheet for the period 1 July 2018 to 21 March 2023

1/07/2022 - 

21/03/2023
FY22 FY21 FY20 FY19

Revenue 10,840,822 -         221,160 5,108,616 -             

Cost of Sales (10,088,277) -         -              -                  -             

Gross Profit 752,545.70      -         221,159.72   5,108,616.29    -             

Gross Margin 0.07               -         1.00             1.00                -             

Expenses

General Expenses (28,848) (15,543) (1,383) (697) (2,483)

Professional Expenses (1,035) -         -              -                  -             

Construction Expenses (25,885,533) -         -              -                  -             

Financing Expenses (2,537) (1,626) (885) -                  -             

Total Expenses (25,917,953) (17,168) (2,268) (697) (2,483)

EBITDA (25,165,407) (17,168) 218,891 5,107,919 (2,483)

Shafston Avenue Construction Pty Ltd
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HISTORICAL FINANCIAL POSITION
Summarised Financials - Shafston Avenue Construction 2 Pty Ltd

Profit and Loss Statement for the period 1 July 2018 to 21 March 2023 Balance Sheet for the period 1 July 2018 to 21 March 2023

21-Mar-23 FY22 FY21 FY20 FY19

Current Assets

Cash and cash equivalents 1,585,530     1,550,540     1,550,530     28,956         458,768        

Trade and other receivables 36,686,934   430,362        430,362        430,362        429,000        

Prepayments 2,142           2,142           2,142           2,142           53,203          

Work in Progress -              36,635,723   36,635,723   36,635,723   36,635,723   

Other Assets (6,708) (6,708) (6,708)

TOTAL CURRENT ASSETS 38,267,899   38,612,059   38,612,049   37,097,184   37,576,694   

Non-Current Assets

Other Assets 41,771 41,771 41,771         41,771         353,439        

Loans (16,386,793) (28,265,867) (28,061,713) (25,088,002) (21,809,958)

TOTAL NON CURRENT ASSETS (16,345,022) (28,224,095) (28,019,942) (25,046,230) (21,456,518)

TOTAL ASSETS 21,922,877   10,387,964   10,592,107   12,050,953   16,120,175   

Current Liabilities

Retentions

Trade and other payables (28,923) (32,796) (30,625) 193,657 333,148

GST Liabilities 9,985,745 2,999,829 2,838,124 3,111,562 (451,130)

TOTAL CURRENT LIABILITIES 9,956,822     2,967,032     2,807,499     3,305,219     (117,983)

Non-Current Liabilities

Loans 3,943,404     3,801,983     3,801,983     5,521,080     17,437,700   

TOTAL NON CURRENT LIABILITIES 3,943,404     3,801,983     3,801,983     5,521,080     17,437,700   

TOTAL LIABILITIES 13,900,226   6,769,015     6,609,482     8,826,299     17,319,718   

Net Assets (Liabilities) 8,022,651 3,618,949 3,982,625 3,224,655 (1,199,542)

Shafston Avenue Construction 2 Pty Ltd

1/07/2022 - 

21/03/2023
FY22 FY21 FY20 FY19

Revenue 69,596,243 -           1,482,478 33,501,541 53

Cost of Sales (64,906,340) -           -          -              -              

Gross Profit 4,689,903 -           1,482,478 33,501,541 53

Gross Margin 6.74% - 100.00% 100.00% 100.00%

Other Income -              -           1,395 28,029 31,776,463

Expenses

General Expenses (62,772) (11,005) (112,248) (536,517) (111,863)

Professional Expenses (14,690) (680) (28,638) (969,250) (623,725)

Construction Expenses (16,143) (156) (168,824) (22,030,375) (28,903,261)

Sales and Marketing Expenses (52,066) (171,769) (93,780) (888,461) (537,495)

Financing Expenses (140,530) (180,066) (258,998) (1,229,497) (909,180)

DM Fee Expenses -              -           (43,000) (442,107) (521,062)

Project Contingency Expenses -              -           (206) (1,669) 0

Sales Commission Expenses -              -           (14,175) (632,701) (139,906)

Statutory Expenses -              -           -          (2,375,234) (29,972)

Other Expesnes -              -           (6,033) 437 (52)

Total Overhead Expenses (286,201) (363,676) (725,903) (29,105,373) (31,776,515)

EBITDA 4,403,702 (363,676) 757,970 4,424,197 -              

Shafston Avenue Construction 2 Pty Ltd
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INVESTIGATIONS
Insolvent Trading

The below table demonstrates visually the timings of some of the indicators of insolvency.

Q1 21 Q2 21 Q3 21 Q4 21 Q1 22 Q2 22 Q3 22 Q4 22 Q1 23 Q2 23 Q3 23

1. Continuing losses

2. Liquidity ratios below 1

3a. Overdue Commonwealth and State taxes
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Potential Breaches of Director Duties

Based on our preliminary investigations, we have not identified any potential breaches of 

the Act by the Directors. 

However, if we are appointed Liquidators of the Companies, further investigations into 

compliance with director duties will be undertaken.

Overview

Pursuant to the Act, the duties of the Directors include, but are not limited to, the 

following:

INVESTIGATIONS
Director duties

Section Duty

180 Exercise a reasonable degree of care and diligence in the exercise of his 

or her powers and discharge of duties.

181 Act in good faith in the exercise of his or her powers and discharge of 

duties.

182 Not make improper use of position as an officer, to gain, directly or 

indirectly, an advantage for himself or herself or for any other person, or 

to cause detriment to the corporation.

183 Not make improper use of information acquired by virtue of position, to 

gain, directly or indirectly, an advantage for himself or herself or for any 

other person, or to cause detriment to the corporation.

184 Not act recklessly or with intentional dishonesty in failing to exercise 

duties in good faith, for a proper purpose.  Not use information 

dishonestly to gain advantage or cause detriment.

191 Disclose interest in contract or proposed contract with company or to 

disclose office or property held which might create interests in conflict 

with his interests as director.
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Overview

To date, the Administrators have not had any receipts or payments in respect of the 

Group other than the receipt of the funds held in the pre-appointment NAB accounts of 

three of the Companies as presented opposite.

RECEIPTS AND PAYMENTS

54

$

Receipts

Cash at bank 66,670                                 

Total Receipts 66,670                               

Payments

Total Payments -                                     

Lincoln Street Construction Pty Ltd

$

Receipts

Cash at bank 10                                       

Total Receipts 10                                      

Payments

Total Payments -                                     

28 Baxter Street Construction Pty Ltd

$

Receipts

Cash at bank 10                                       

Total Receipts 10                                      

Payments

Total Payments -                                     

80 Settlement Road Construction Pty Ltd

$

Receipts

Total Receipts -                                     

Payments

Total Payments -                                     

Shafston Avenue Construction Pty Ltd

$

Receipts

Total Receipts -                                     

Payments

Total Payments -                                     

Shafston Avenue Contrsution 2 Pty Ltd
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APPENDIX B
PPS Registrations

Company in Administration Secured Party Group Registration Number Collateral Class Proceeds PMSI

Shafston Avenue Construction Pty Ltd Ian John Edwards 201803200056300 All PAP with exception All present and after acquired property No

Shafston Avenue Construction Pty Ltd Shafston Avenue Pty Ltd 201711170031126 All PAP All present and after acquired property No

Shafston Avenue Construction Pty Ltd The Trustee for AEP DEP IPO Trust 202208050025186 All PAP All present and after acquired property No

Shafston Avenue Construction 2 Pty Ltd Ian John Edwards 201803200056219 All PAP with exception All present and after acquired property No

Shafston Avenue Construction 2 Pty Ltd Shafston Avenue Pty Ltd 202303170081295 All PAP All present and after acquired property No

Shafston Avenue Construction 2 Pty Ltd The Trustee for AEP DEP IPO Trust 202208050025299 All PAP All present and after acquired property No

Lincoln Street Construction Pty Ltd Ian John Edwards 201703230017408 All PAP with exception All present and after acquired property No

Lincoln Street Construction Pty Ltd Lincoln Street Pty Ltd 202303170081314 All PAP All present and after acquired property No

Lincoln Street Construction Pty Ltd The Trustee for AEP DEP IPO Trust 202208100058907 All PAP All present and after acquired property No

28 Baxter Street Construction Pty Ltd 28 Baxter Street Pty Ltd 202303170081322 All PAP All present and after acquired property No

80 Settlement Road Construction Pty Ltd Ian John Edwards 201905130058283 All PAP All present and after acquired property No

28 Baxter Street Construction Pty Ltd The Trustee for AEP DEP IPO Trust 202208050025384 All PAP All present and after acquired property No

80 Settlement Road Construction Pty Ltd 80 Settlement Road Pty Ltd 202303170081305 All PAP All present and after acquired property No

80 Settlement Road Construction Pty Ltd Ian John Edwards 201905140015026 All PAP All present and after acquired property No

80 Settlement Road Construction Pty Ltd The Trustee for AEP DEP IPO Trust 202208050024881 All PAP All present and after acquired property No

70



26 APRIL 2023|STRICTLY PRIVATE & CONFIDENTIAL SHAFSTON AVENUE CONSTRUCTION GROUP OF COMPANIES|REPORT TO CREDITORS PURSUANT TO SECTION 75-225 OF THE IPR

APPENDIX C
ARITA & ASIC Information Sheets
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APPENDIX D
Administrators' Remuneration Report

72





 

 

2 

1. APPROVAL OF REMUNERATION 

You should read this report and the other documentation that we have sent you and then submit 

a special proxy ahead of the second meeting of creditors in order to voice your opinion by casting 

your vote on the resolutions put to the meeting. The Administrators can also respond to any 

questions that you may have at the meeting.  

All creditors wishing to vote at the meeting are required to do so by submitting a proxy to the 

Administrators prior to the meeting. All resolutions will be decided on a poll with the outcome of 

the poll announced to the meeting.   

Information about the meeting of creditors is provided in the covering report to creditors. If you 

have any questions or need any assistance, please contact Nathan Moxey of this office on (02) 

9240 9987 or via email on nathan.moxey@bdo.com.au.  

2. DECLARATION 

We, Duncan Clubb and Jeffrey Marsden of BDO, have undertaken a proper assessment of this 

remuneration claim for our appointment as Administrators of the Companies in accordance with 

the law and applicable professional standards.  We are satisfied that the remuneration claimed is 

in respect of necessary work, properly performed, or to be properly performed, in the conduct of 

the Voluntary Administration. 

3. EXECUTIVE SUMMARY 

The remuneration currently claimed is summarised below: 

Voluntary Administration Resolution 1  

$ Amount  

(excl. GST) 

Resolution 2  

$ Amount  

(excl. GST) 

Total 

$ Amount  

(excl. GST) 

Shafston Avenue Construction Pty Ltd  21,520.00 5,000.00 26,520.00 

Shafston Avenue Construction 2 Pty Ltd 19,759.00 5,000.00 24,759.00 

Lincoln Street Construction Pty Ltd 19,931.00 5,000.00 24,931.00 

28 Baxter Street Construction Pty Ltd 19,431.00 5,000.00 24,431.00 

80 Settlement Road Construction Pty Ltd 19,237.00 5,000.00 24,237.00 

Total Remuneration for VA 99,878.00 25,000.00 124,878.00 

 

Note: 

Resolution 1: The Administrators' remuneration from the period 21 March 2023 to 21 April 2023 

Resolution 2: The Administrators' remuneration from the period 22 April 2023 to 2 May 2023 
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Category General Description Includes 

Assets 

1.10 Hrs 

$342.00 

 

Pre-appointment NAB 

account 

Liaised with NAB regarding funds held in the 

pre-appointment company account and 

required bank statements 

Requested funds in pre-appointment bank 

accounts be swept to an account controlled by 

the Administrators 

Creditors 

32.30 Hrs 

$15,435.00 

 

 

 

 

 

 

 

 

 

 

General Creditor 

Enquiries 

Received and followed up on creditor enquiries 

via telephone, email and post 

Maintained an up-to-date creditor enquiry 

register  

Reviewed Company records relating to 

creditors  

Provided creditor updates on progress of 

administration 

Responded to multiple creditor requests for 

information pursuant to section 70-45 of the 

IPR 

Creditor Meeting Preparation and attendance at first meeting of 

creditors 

Prepared file including agenda, certificate of 

postage, attendance register, list of creditors, 

reports to creditors and notice of meeting  

Received proxy forms and entered into the 

system for the purpose of reviewing quorum 

requirements and recording votes 

Reviewed and approved proofs and proxies, 

attendance register etc., at the creditors 

meeting 

Finalised minutes of meeting and lodged with 

Australian Investments & Securities 

Commission (ASIC) 

Arranged and prepared notice for the Second 

meeting of creditors 

Processing proofs of 

debt 

Received and entered PODs on the system for 

various creditors 
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Category General Description Includes 

Assets 

1.20 Hrs 

$375.00 

 

Pre-appointment NAB 

account 

Liaised with NAB regarding funds held in the 

pre-appointment company account and 

required bank statements 

Requested funds in pre-appointment bank 

accounts be swept to an account controlled by 

the Administrators 

Creditors 

29.20 Hrs 

$14,242.00 

 

 

 

 

 

 

 

 

 

 

 

 

General Creditor 

Enquiries 

Received and followed up on creditor enquiries 

via telephone, email and post 

Maintained an up-to-date creditor enquiry 

register  

Reviewed Company records relating to 

creditors  

Provided creditor updates on progress of 

administration 

Responded to multiple creditor requests for 

information pursuant to section 70-45 of the 

IPR 

Creditor Meeting Preparation and attendance at first meeting of 

creditors 

Prepared file including agenda, certificate of 

postage, attendance register, list of creditors, 

reports to creditors and notice of meeting  

Received proxy forms and entered into the 

system for the purpose of reviewing quorum 

requirements and recording votes 

Reviewed and approved proofs and proxies, 

attendance register etc., at the creditors 

meeting 

Finalised minutes of meeting and lodged with 

Australian Investments & Securities 

Commission (ASIC) 

Arranged and prepared notice for the Second 

meeting of creditors 

Processing proofs of 

debt 

Received and entered PODs on the system for 

various creditors 
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Category General Description Includes 

Assets 

1.10 Hrs 

$359.00 

 

Pre-appointment NAB 

account 

Liaised with NAB regarding funds held in the 

pre-appointment company account and 

required bank statements 

Requested funds in pre-appointment bank 

accounts be swept to an account controlled by 

the Administrators 

Creditors 

30.30 Hrs 

$14,945.00 

 

 

 

 

 

 

 

 

 

 

 

 

General Creditor 

Enquiries 

Received and followed up on creditor enquiries 

via telephone, email and post 

Maintained an up-to-date creditor enquiry 

register  

Reviewed Company records relating to 

creditors  

Provided creditor updates on progress of 

administration 

Responded to multiple creditor requests for 

information pursuant to section 70-45 of the 

IPR 

Creditor Meeting Preparation and attendance at first meeting of 

creditors 

Prepared file including agenda, certificate of 

postage, attendance register, list of creditors, 

reports to creditors and notice of meeting  

Received proxy forms and entered into the 

system for the purpose of reviewing quorum 

requirements and recording votes 

Reviewed and approved proofs and proxies, 

attendance register etc., at the creditors 

meeting 

Finalised minutes of meeting and lodged with 

Australian Investments & Securities 

Commission (ASIC) 

Arranged and prepared notice for the Second 

meeting of creditors 

Processing proofs of 

debt 

Received and entered PODs on the system for 

various creditors 
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Category General Description Includes 

Assets 

1.20 Hrs 

$375.00 

 

Pre-appointment NAB 

account 

Liaised with NAB regarding funds held in the 

pre-appointment company account and 

required bank statements 

Requested funds in pre-appointment bank 

accounts be swept to an account controlled by 

the Administrators 

Creditors 

30.20 Hrs 

$14,693.00 

 

 

 

 

 

 

 

 

 

 

General Creditor 

Enquiries 

Received and followed up on creditor enquiries 

via telephone, email and post 

Maintained an up-to-date creditor enquiry 

register  

Reviewed Company records relating to 

creditors  

Provided creditor updates on progress of 

administration 

Responded to multiple creditor requests for 

information pursuant to section 70-45 of the 

IPR 

Creditor Meeting Preparation and attendance at first meeting of 

creditors 

Prepared file including agenda, certificate of 

postage, attendance register, list of creditors, 

reports to creditors and notice of meeting  

Received proxy forms and entered into the 

system for the purpose of reviewing quorum 

requirements and recording votes 

Reviewed and approved proofs and proxies, 

attendance register etc., at the creditors 

meeting 

Finalised minutes of meeting and lodged with 

Australian Investments & Securities 

Commission (ASIC) 

Arranged and prepared notice for the Second 

meeting of creditors 

Processing proofs of 

debt 

Received and entered PODs on the system for 

various creditors 
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Category General Description Includes 

Assets 

1.10 Hrs 

$359.00 

 

Pre-appointment NAB 

account 

Liaised with NAB regarding funds held in the 

pre-appointment company account and 

required bank statements 

Requested funds in pre-appointment bank 

accounts be swept to an account controlled by 

the Administrators 

Creditors 

28.80 Hrs 

$14,329.00 

 

 

 

 

 

 

 

 

 

 

 

 

General Creditor 

Enquiries 

Received and followed up on creditor enquiries 

via telephone, email and post 

Maintained an up-to-date creditor enquiry 

register  

Reviewed Company records relating to 

creditors  

Provided creditor updates on progress of 

administration 

Responded to multiple creditor requests for 

information pursuant to section 70-45 of the 

IPR 

Creditor Meeting Preparation and attendance at first meeting of 

creditors 

Prepared file including agenda, certificate of 

postage, attendance register, list of creditors, 

reports to creditors and notice of meeting  

Received proxy forms and entered into the 

system for the purpose of reviewing quorum 

requirements and recording votes 

Reviewed and approved proofs and proxies, 

attendance register etc., at the creditors 

meeting 

Finalised minutes of meeting and lodged with 

Australian Investments & Securities 

Commission (ASIC) 

Arranged and prepared notice for the Second 

meeting of creditors 

Processing proofs of 

debt 

Received and entered PODs on the system for 

various creditors 
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Category General Description Includes 

DOCA Liaising with legal representatives for the secured 

creditor in relation to the proposed DOCA 

 

Investigation 

$500.00 

Investigation Finalise preliminary investigations on voidable 

transactions and insolvent trading 

Report findings to creditors in the second report and 

meeting 
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Category General Description Includes 

DOCA Liaising with legal representatives for the secured 

creditor in relation to the proposed DOCA 

 

Investigation 

$500.00 

Investigation Finalise preliminary investigations on voidable 

transactions and insolvent trading 

Report findings to creditors in the second report and 

meeting 
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Category General Description Includes 

DOCA Liaising with legal representatives for the secured 

creditor in relation to the proposed DOCA 

 

Investigation 

$500.00 

Investigation Finalise preliminary investigations on voidable 

transactions and insolvent trading 

Report findings to creditors in the second report and 

meeting 
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Category General Description Includes 

DOCA Liaising with legal representatives for the secured 

creditor in relation to the proposed DOCA 

 

Investigation 

$500.00 

Investigation Finalise preliminary investigations on voidable 

transactions and insolvent trading 

Report findings to creditors in the second report and 

meeting 
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Category General Description Includes 

DOCA Liaising with legal representatives for the secured 

creditor in relation to the proposed DOCA 

 

Investigation 

$500.00 

Investigation Finalise preliminary investigations on voidable 

transactions and insolvent trading 

Report findings to creditors in the second report and 

meeting 
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Notice of Meeting
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Proxy Form
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 Corporations Act 2001 
Insolvency Practice Rules (Corporations) 2016 s75-25 

APPOINTMENT OF PROXY 

 

  

 
SHAFSTON AVENUE CONSTRUCTION PTY LTD (ADMINISTRATORS APPOINTED)  

ACN 169 409 705 
 (‘THE COMPANY’) 

 
 
 
 
 
I/We (name of signatory)………………………………………………………of (creditor 
name)……………………………………………                                                                                                                                  

of (creditor address)                                                                                                                        

a creditor of the Company indicated above  

appoint (name of person to hold proxy)                                                                                                 

of (address of proxy)                                                                                                                        

or in his or her absence (name alternative proxy)                                                                                   

of (address of alternative proxy)                                                                                                          

as my/our proxy to vote at the creditors meeting to be held on Thursday, 4 May 2023, or at any adjournment 
of that meeting as follows: 

I/We authorise my/our proxy to vote as special proxy as specified below. 
 

 
 
 
 

RESOLUTIONS For Against Abstain 

1. Administrators’ Remuneration 
 
Approval of the remuneration of the Administrators for the period 
21 March 2023 to 21 April 2023, determined at a sum equal to the 
costs of time spent by the Administrators and their partners and 
staff, calculated at the hourly rates as detailed in the Business 
Restructuring Corporate Rates as at 1 July 2022, being $21,520.00, 
exclusive of GST, and that the Administrators can draw the 
remuneration on a monthly basis or as required. 

   

2. Administrators’ Remuneration 

 
Approval of the future remuneration of the Administrators for the 
period 22 April 2023 to 4 May 2023, determined at a sum equal to 
the costs of time spent by the Administrators and their partners 
and staff, calculated at the hourly rates as detailed in the Business 
Restructuring Corporate Rates as at 1 July 2022, up to a capped 
amount of $5,000.00, exclusive of GST, and that the Administrators 
can draw the remuneration on a monthly basis or as required. 

   



 

 
 

7. Committee of Inspection 

In the event that the Company is placed into liquidation, to 
appoint a Committee of Inspection.  

 

   

I/We authorise my/our proxy to vote as a general proxy on resolutions other than those specified above. 
 
Signed Dated 
 

 
 
 
 
 
 
 
 
 

You can only vote “For” once for resolution 3,4,5 and 6 
(mutually exclusive) Please only vote for one.    

3. Deed of Company Arrangement (DOCA) 

That the Company execute a Deed of Company Arrangement. 

If you have voted “For” please proceed to resolution 7 
   

4. Liquidation

That the Company be wound up and that Duncan Clubb and
Jeffrey Marsden be appointed Joint and Several Liquidators of
the Company.

If you have voted “For” please proceed to resolution 7

   

5. Administration to end 

That the Administration of the Company should end and the 
control reverts back to its Director. 

 

   

6. Adjournment of the Second Meeting of Creditors 

That the second meeting creditors be adjourned for up to 45 
business days.  

 

   

  







 Corporations Act 2001 
Insolvency Practice Rules (Corporations) 2016 s75-25 

APPOINTMENT OF PROXY 

 

  

 
LINCOLN STREET CONSTRUCTION PTY LTD (ADMINISTRATORS APPOINTED)  

ACN 603 876 651 
 (‘THE COMPANY’) 

 
 
 
 
 
I/We (name of signatory)………………………………………………………of (creditor 
name)……………………………………………                                                                                                                                  

of (creditor address)                                                                                                                        

a creditor of the Company indicated above  

appoint (name of person to hold proxy)                                                                                                 

of (address of proxy)                                                                                                                        

or in his or her absence (name alternative proxy)                                                                                   

of (address of alternative proxy)                                                                                                          

as my/our proxy to vote at the creditors meeting to be held on Thursday, 4 May 2023, or at any adjournment 
of that meeting as follows: 

I/We authorise my/our proxy to vote as special proxy as specified below. 
 

 
 
 
 

RESOLUTIONS For Against Abstain 

1. Administrators’ Remuneration 
 
Approval of the remuneration of the Administrators for the period 
21 March 2023 to 21 April 2023, determined at a sum equal to the 
costs of time spent by the Administrators and their partners and 
staff, calculated at the hourly rates as detailed in the Business 
Restructuring Corporate Rates as at 1 July 2022, being $19,931.00, 
exclusive of GST, and that the Administrators can draw the 
remuneration on a monthly basis or as required. 

   

2. Administrators’ Remuneration 

 
Approval of the future remuneration of the Administrators for the 
period 22 April 2023 to 4 May 2023, determined at a sum equal to 
the costs of time spent by the Administrators and their partners 
and staff, calculated at the hourly rates as detailed in the Business 
Restructuring Corporate Rates as at 1 July 2022, up to a capped 
amount of $5,000.00, exclusive of GST, and that the Administrators 
can draw the remuneration on a monthly basis or as required. 

   



 

 
 

7. Committee of Inspection 

In the event that the Company is placed into liquidation, to 
appoint a Committee of Inspection.  

 

   

I/We authorise my/our proxy to vote as a general proxy on resolutions other than those specified above. 
 
Signed Dated 
 

 
 
 
 
 
 
 
 
 

You can only vote “For” once for resolution 3,4,5 and 6 
(mutually exclusive) Please only vote for one.    

3. Deed of Company Arrangement (DOCA) 

That the Company execute a Deed of Company Arrangement. 

If you have voted “For” please proceed to resolution 7 
   

4. Liquidation

That the Company be wound up and that Duncan Clubb and
Jeffrey Marsden be appointed Joint and Several Liquidators of
the Company.

If you have voted “For” please proceed to resolution 7

   

5. Administration to end 

That the Administration of the Company should end and the 
control reverts back to its Director. 

 

   

6. Adjournment of the Second Meeting of Creditors 

That the second meeting creditors be adjourned for up to 45 
business days.  

 

   

  



 Corporations Act 2001 
Insolvency Practice Rules (Corporations) 2016 s75-25 

APPOINTMENT OF PROXY 

 

  

 
28 BAXTER STREET CONSTRUCTION PTY LTD (ADMINISTRATORS APPOINTED)  

ACN 611 160 215 
 (‘THE COMPANY’) 

 
 
 
 
 
I/We (name of signatory)………………………………………………………of (creditor 
name)……………………………………………                                                                                                                                  

of (creditor address)                                                                                                                        

a creditor of the Company indicated above  

appoint (name of person to hold proxy)                                                                                                 

of (address of proxy)                                                                                                                        

or in his or her absence (name alternative proxy)                                                                                   

of (address of alternative proxy)                                                                                                          

as my/our proxy to vote at the creditors meeting to be held on Thursday, 4 May 2023, or at any adjournment 
of that meeting as follows: 

I/We authorise my/our proxy to vote as special proxy as specified below. 
 

 
 
 
 

RESOLUTIONS For Against Abstain 

1. Administrators’ Remuneration 
 
Approval of the remuneration of the Administrators for the period 
21 March 2023 to 21 April 2023, determined at a sum equal to the 
costs of time spent by the Administrators and their partners and 
staff, calculated at the hourly rates as detailed in the Business 
Restructuring Corporate Rates as at 1 July 2022, being $19,431.00, 
exclusive of GST, and that the Administrators can draw the 
remuneration on a monthly basis or as required. 

   

2. Administrators’ Remuneration 

 
Approval of the future remuneration of the Administrators for the 
period 22 April 2023 to 4 May 2023, determined at a sum equal to 
the costs of time spent by the Administrators and their partners 
and staff, calculated at the hourly rates as detailed in the Business 
Restructuring Corporate Rates as at 1 July 2022, up to a capped 
amount of $5,000.00, exclusive of GST, and that the Administrators 
can draw the remuneration on a monthly basis or as required. 

   



 

 
 

7. Committee of Inspection 

In the event that the Company is placed into liquidation, to 
appoint a Committee of Inspection.  

 

   

I/We authorise my/our proxy to vote as a general proxy on resolutions other than those specified above. 
 
Signed Dated 
 

 
 
 
 
 
 
 
 
 

You can only vote “For” once for resolution 3,4,5 and 6 
(mutually exclusive) Please only vote for one.    

3. Deed of Company Arrangement (DOCA) 

That the Company execute a Deed of Company Arrangement. 

If you have voted “For” please proceed to resolution 7 
   

4. Liquidation

That the Company be wound up and that Duncan Clubb and
Jeffrey Marsden be appointed Joint and Several Liquidators of
the Company.

If you have voted “For” please proceed to resolution 7

   

5. Administration to end 

That the Administration of the Company should end and the 
control reverts back to its Director. 

 

   

6. Adjournment of the Second Meeting of Creditors 

That the second meeting creditors be adjourned for up to 45 
business days.  

 

   

  



 Corporations Act 2001 
Insolvency Practice Rules (Corporations) 2016 s75-25 

APPOINTMENT OF PROXY 

 

  

 
80 SETTLEMENT ROAD CONSTRUCTION PTY LTD (ADMINISTRATORS APPOINTED)  

ACN 611 447 100 
 (‘THE COMPANY’) 

 
 
 
 
 
I/We (name of signatory)………………………………………………………of (creditor 
name)……………………………………………                                                                                                                                  

of (creditor address)                                                                                                                        

a creditor of the Company indicated above  

appoint (name of person to hold proxy)                                                                                                 

of (address of proxy)                                                                                                                        

or in his or her absence (name alternative proxy)                                                                                   

of (address of alternative proxy)                                                                                                          

as my/our proxy to vote at the creditors meeting to be held on Thursday, 4 May 2023, or at any adjournment 
of that meeting as follows: 

I/We authorise my/our proxy to vote as special proxy as specified below. 
 

 
 
 
 

RESOLUTIONS For Against Abstain 

1. Administrators’ Remuneration 
 
Approval of the remuneration of the Administrators for the period 
21 March 2023 to 21 April 2023, determined at a sum equal to the 
costs of time spent by the Administrators and their partners and 
staff, calculated at the hourly rates as detailed in the Business 
Restructuring Corporate Rates as at 1 July 2022, being $19,237.00, 
exclusive of GST, and that the Administrators can draw the 
remuneration on a monthly basis or as required. 

   

2. Administrators’ Remuneration 

 
Approval of the future remuneration of the Administrators for the 
period 22 April 2023 to 4 May 2023, determined at a sum equal to 
the costs of time spent by the Administrators and their partners 
and staff, calculated at the hourly rates as detailed in the Business 
Restructuring Corporate Rates as at 1 July 2022, up to a capped 
amount of $5,000.00, exclusive of GST, and that the Administrators 
can draw the remuneration on a monthly basis or as required. 

   



 

 
 

7. Committee of Inspection 

In the event that the Company is placed into liquidation, to 
appoint a Committee of Inspection.  

 

   

I/We authorise my/our proxy to vote as a general proxy on resolutions other than those specified above. 
 
Signed Dated 
 

 
 
 
 
 
 
 
 
 

You can only vote “For” once for resolution 3,4,5 and 6 
(mutually exclusive) Please only vote for one.    

3. Deed of Company Arrangement (DOCA) 

That the Company execute a Deed of Company Arrangement. 

If you have voted “For” please proceed to resolution 7 
   

4. Liquidation

That the Company be wound up and that Duncan Clubb and
Jeffrey Marsden be appointed Joint and Several Liquidators of
the Company.

If you have voted “For” please proceed to resolution 7

   

5. Administration to end 

That the Administration of the Company should end and the 
control reverts back to its Director. 

 

   

6. Adjournment of the Second Meeting of Creditors 

That the second meeting creditors be adjourned for up to 45 
business days.  
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Proof of Debt
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Form 535 Corporations Act 2001 Reg. 5.6.49(2) 

FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

 Page 1 of 10 

SHAFSTON AVENUE CONSTRUCTION PTY LTD (ADMINISTRATORS APPOINTED) 
ACN 169 409 705 (‘THE COMPANY’) 

 
To the Administrators of  
 

SHAFSTON AVENUE CONSTRUCTION PTY LTD (ADMINISTRATORS APPOINTED) 
ACN 169 409 705 
 

1. This is to state that the Company was on 21 March 2023, and still is, justly and truly indebted to (insert 
full name and address of the creditor1) 

 

for (insert amount of claim in words) 

  dollars and  cents 

Particulars of the debt are (give details of claim2): 

  Date Consideration 
(state how the debt arose) 

Amount 
$            ¢ 

Remarks 
(include details of voucher 
substantiating payment) 

 
 
 
 
 

   

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, had or 
received any satisfaction or security for the sum or any part of it except for the following3: 

 

3. 4I know that the debt was incurred for the consideration stated and that the debt, to the best of my 
knowledge and belief, remains unpaid and unsatisfied. I am the creditor, employed by the creditor, 
and/or the creditor's agent duly authorised in writing to make this statement. 

Signed Dated 
 

 
 

Confirmation of postal/contact details of Creditor 

Address 
 

City State Postcode 

Phone Email  

 
Correspondence by email    

Do you consent to this office electing to send correspondence regarding the Company to the above email 

address?           Yes    

  



 

 Page 2 of 10 

Notes: 

1. Insert the full name and address of the creditor and, if applicable, the creditor‘s partners. If 
prepared by an employee or agent of the creditor, also insert a description of the occupation of 
the creditor. 

2. Insert particulars of all securities held. If the securities are on the property of the Company, 
assess the value of those securities. If any bills or other negotiable securities are held, show them 
in a schedule in the following form: 

Date Drawer Acceptor Amount Due Date 
   $    ¢  
 
 
 

    

3. Under "Consideration" state how the debt arose, for example "goods sold and delivered to the 
Company between the date of ........................", "moneys advanced in respect of the Bill of 
Exchange."  Include details of vouchers substantiating payment. 

4. Do not complete section three if this proof is made by the creditor personally. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

FOR OFFICE USE ONLY   
Received Admitted to Vote for Admitted to rank for dividend 
 $    ¢ $   ¢ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  

 



Form 535 Corporations Act 2001 Reg. 5.6.49(2) 

FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

 Page 3 of 10 

SHAFSTON AVENUE CONSTRUCTION 2 PTY LTD (ADMINISTRATORS APPOINTED) 
ACN 622 201 183 (‘THE COMPANY’) 

 
To the Administrators of  
 

SHAFSTON AVENUE CONSTRUCTION 2 PTY LTD (ADMINISTRATORS APPOINTED) 
ACN 622 201 183 
 

1. This is to state that the Company was on 21 March 2023, and still is, justly and truly indebted to (insert 
full name and address of the creditor1) 

 

for (insert amount of claim in words) 

  dollars and  cents 

Particulars of the debt are (give details of claim2): 

  Date Consideration 
(state how the debt arose) 

Amount 
$            ¢ 

Remarks 
(include details of voucher 
substantiating payment) 

 
 
 
 
 

   

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, had or 
received any satisfaction or security for the sum or any part of it except for the following3: 

 

3. 4I know that the debt was incurred for the consideration stated and that the debt, to the best of my 
knowledge and belief, remains unpaid and unsatisfied. I am the creditor, employed by the creditor, 
and/or the creditor's agent duly authorised in writing to make this statement. 

Signed Dated 
 

 
 

Confirmation of postal/contact details of Creditor 

Address 
 

City State Postcode 

Phone Email  

 
Correspondence by email    

Do you consent to this office electing to send correspondence regarding the Company to the above email 

address?           Yes    

  



 

 Page 4 of 10 

Notes: 

1. Insert the full name and address of the creditor and, if applicable, the creditor‘s partners. If 
prepared by an employee or agent of the creditor, also insert a description of the occupation of 
the creditor. 

2. Insert particulars of all securities held. If the securities are on the property of the Company, 
assess the value of those securities. If any bills or other negotiable securities are held, show them 
in a schedule in the following form: 

Date Drawer Acceptor Amount Due Date 
   $    ¢  
 
 
 

    

3. Under "Consideration" state how the debt arose, for example "goods sold and delivered to the 
Company between the date of ........................", "moneys advanced in respect of the Bill of 
Exchange."  Include details of vouchers substantiating payment. 

4. Do not complete section three if this proof is made by the creditor personally. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

FOR OFFICE USE ONLY   
Received Admitted to Vote for Admitted to rank for dividend 
 $    ¢ $   ¢ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  

 



Form 535 Corporations Act 2001 Reg. 5.6.49(2) 

FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

 Page 5 of 10 

LINCOLN STREET CONSTRUCTION PTY LTD (ADMINISTRATORS APPOINTED) 
ACN 603 876 651 (‘THE COMPANY’) 

 
To the Administrators of  
 

LINCOLN STREET CONSTRUCTION PTY LTD (ADMINISTRATORS APPOINTED) 
ACN 603 876 651 
 

1. This is to state that the Company was on 21 March 2023, and still is, justly and truly indebted to (insert 
full name and address of the creditor1) 

 

for (insert amount of claim in words) 

  dollars and  cents 

Particulars of the debt are (give details of claim2): 

  Date Consideration 
(state how the debt arose) 

Amount 
$            ¢ 

Remarks 
(include details of voucher 
substantiating payment) 

 
 
 
 
 

   

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, had or 
received any satisfaction or security for the sum or any part of it except for the following3: 

 

3. 4I know that the debt was incurred for the consideration stated and that the debt, to the best of my 
knowledge and belief, remains unpaid and unsatisfied. I am the creditor, employed by the creditor, 
and/or the creditor's agent duly authorised in writing to make this statement. 

Signed Dated 
 

 
 

Confirmation of postal/contact details of Creditor 

Address 
 

City State Postcode 

Phone Email  

 
Correspondence by email    

Do you consent to this office electing to send correspondence regarding the Company to the above email 

address?           Yes    

  



 

 Page 6 of 10 

Notes: 

1. Insert the full name and address of the creditor and, if applicable, the creditor‘s partners. If 
prepared by an employee or agent of the creditor, also insert a description of the occupation of 
the creditor. 

2. Insert particulars of all securities held. If the securities are on the property of the Company, 
assess the value of those securities. If any bills or other negotiable securities are held, show them 
in a schedule in the following form: 

Date Drawer Acceptor Amount Due Date 
   $    ¢  
 
 
 

    

3. Under "Consideration" state how the debt arose, for example "goods sold and delivered to the 
Company between the date of ........................", "moneys advanced in respect of the Bill of 
Exchange."  Include details of vouchers substantiating payment. 

4. Do not complete section three if this proof is made by the creditor personally. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

FOR OFFICE USE ONLY   
Received Admitted to Vote for Admitted to rank for dividend 
 $    ¢ $   ¢ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  

 



Form 535 Corporations Act 2001 Reg. 5.6.49(2) 

FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

 Page 7 of 10 

28 BAXTER STREET CONSTRUCTION PTY LTD (ADMINISTRATORS APPOINTED) 
ACN 611 160 215 (‘THE COMPANY’) 

 
To the Administrators of  
 

28 BAXTER STREET CONSTRUCTION PTY LTD (ADMINISTRATORS APPOINTED) 
ACN 611 160 215 
 

1. This is to state that the Company was on 21 March 2023, and still is, justly and truly indebted to (insert 
full name and address of the creditor1) 

 

for (insert amount of claim in words) 

  dollars and  cents 

Particulars of the debt are (give details of claim2): 

  Date Consideration 
(state how the debt arose) 

Amount 
$            ¢ 

Remarks 
(include details of voucher 
substantiating payment) 

 
 
 
 
 

   

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, had or 
received any satisfaction or security for the sum or any part of it except for the following3: 

 

3. 4I know that the debt was incurred for the consideration stated and that the debt, to the best of my 
knowledge and belief, remains unpaid and unsatisfied. I am the creditor, employed by the creditor, 
and/or the creditor's agent duly authorised in writing to make this statement. 

Signed Dated 
 

 
 

Confirmation of postal/contact details of Creditor 

Address 
 

City State Postcode 

Phone Email  

 
Correspondence by email    

Do you consent to this office electing to send correspondence regarding the Company to the above email 

address?           Yes    

  



 

 Page 8 of 10 

Notes: 

1. Insert the full name and address of the creditor and, if applicable, the creditor‘s partners. If 
prepared by an employee or agent of the creditor, also insert a description of the occupation of 
the creditor. 

2. Insert particulars of all securities held. If the securities are on the property of the Company, 
assess the value of those securities. If any bills or other negotiable securities are held, show them 
in a schedule in the following form: 

Date Drawer Acceptor Amount Due Date 
   $    ¢  
 
 
 

    

3. Under "Consideration" state how the debt arose, for example "goods sold and delivered to the 
Company between the date of ........................", "moneys advanced in respect of the Bill of 
Exchange."  Include details of vouchers substantiating payment. 

4. Do not complete section three if this proof is made by the creditor personally. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

FOR OFFICE USE ONLY   
Received Admitted to Vote for Admitted to rank for dividend 
 $    ¢ $   ¢ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  

 



Form 535 Corporations Act 2001 Reg. 5.6.49(2) 

FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

 Page 9 of 10 

80 SETTLEMENT ROAD CONSTRUCTION PTY LTD (ADMINISTRATORS APPOINTED) 
ACN 611 447 100 (‘THE COMPANY’) 

 
To the Administrators of  
 

80 SETTLEMENT ROAD CONSTRUCTION PTY LTD (ADMINISTRATORS APPOINTED) 
ACN 611 447 100 
 

1. This is to state that the Company was on 21 March 2023, and still is, justly and truly indebted to (insert 
full name and address of the creditor1) 

 

for (insert amount of claim in words) 

  dollars and  cents 

Particulars of the debt are (give details of claim2): 

  Date Consideration 
(state how the debt arose) 

Amount 
$            ¢ 

Remarks 
(include details of voucher 
substantiating payment) 

 
 
 
 
 

   

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, had or 
received any satisfaction or security for the sum or any part of it except for the following3: 

 

3. 4I know that the debt was incurred for the consideration stated and that the debt, to the best of my 
knowledge and belief, remains unpaid and unsatisfied. I am the creditor, employed by the creditor, 
and/or the creditor's agent duly authorised in writing to make this statement. 

Signed Dated 
 

 
 

Confirmation of postal/contact details of Creditor 

Address 
 

City State Postcode 

Phone Email  

 
Correspondence by email    

Do you consent to this office electing to send correspondence regarding the Company to the above email 

address?           Yes    

  



 

 Page 10 of 10 

Notes: 

1. Insert the full name and address of the creditor and, if applicable, the creditor‘s partners. If 
prepared by an employee or agent of the creditor, also insert a description of the occupation of 
the creditor. 

2. Insert particulars of all securities held. If the securities are on the property of the Company, 
assess the value of those securities. If any bills or other negotiable securities are held, show them 
in a schedule in the following form: 

Date Drawer Acceptor Amount Due Date 
   $    ¢  
 
 
 

    

3. Under "Consideration" state how the debt arose, for example "goods sold and delivered to the 
Company between the date of ........................", "moneys advanced in respect of the Bill of 
Exchange."  Include details of vouchers substantiating payment. 

4. Do not complete section three if this proof is made by the creditor personally. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

FOR OFFICE USE ONLY   
Received Admitted to Vote for Admitted to rank for dividend 
 $    ¢ $   ¢ 
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DOCA Scenario

Estimate $'000
Estimate - Low 

$'000
Estimate - 
High $'000

Total potential recoveries  102  102  102

Estimated DOCA Contribuion TBA N/A N/A

Total VA Costs (200)                      (200)                (200)                

Net Balance Available to Priority Creditors (98)                       (98)                 (98)                 

Priority Creditors -                          -                    -                    

Total Non-Circulating Assets -                          -                    -                    

Total Assets Available (98)                       (98)                 (98)                 

Estimated Deed Administrators' Remuneration TBA -                    -                    

Estimated Liquidators' Remuneration -                          TBA TBA

Total Assets Available to Secured Creditor (98)                       (98)                 (98)                 

Secured Creditor  79,115  79,115  79,115

Net Surplus/(Shortfall) Available to Unsecured Creditors (79,115)                (79,115)          (79,115)          

Liquidation Recoveries -                          -                     701

Total Amount Available to Unsecured Creditors (79,115)                (79,115)          (78,414)          

Total Unsecured Creditors  17,994  17,994  17,994

Estimated Return to Unsecured Creditors (c/$) TBA -                    TBA

DOCA Scenario

Estimate $'000
Estimate - Low 

$'000
Estimate - 
High $'000

Total potential recoveries -                          -                    -                    

Estimated DOCA Contribuion TBA N/A N/A

Total VA Costs (50)                        (50)                  (50)                  

Net Balance Available to Priority Creditors (50)                       (50)                 (50)                 

Priority Creditors -                          -                    -                    

Total Non-Circulating Assets -                          -                    -                    

Total Assets Available (50)                       (50)                 (50)                 

Estimated Deed Administrators' Remuneration TBA -                    -                    

Estimated Liquidators' Remuneration -                          TBA TBA

Total Assets Available to Secured Creditor (50)                       (50)                 (50)                 

Secured Creditor  19,608  19,608  19,608

Net Surplus/(Shortfall) Available to Unsecured Creditors (19,608)                (19,608)          (19,608)          

Liquidation Recoveries -                          -                     31

Total Amount Available to Unsecured Creditors (19,608)                (19,608)          (19,577)          

Total Unsecured Creditors  1,183  1,183  1,183

Secured Creditor Shortfall  19,608  19,608  19,608

Total Unsecured Creditors  20,791  20,791  20,791

Estimated Return to Unsecured Creditors (c/$) TBA -                    TBA

EOS Summary Liquidation Scenario

Shafston Avenue Construction Group of Companies 

EOS Summary Liquidation Scenario

Shafston Avenue Construction Pty Ltd



DOCA Scenario

Estimate $'000
Estimate - Low 

$'000
Estimate - 
High $'000

Total potential recoveries  35  35  35

Estimated DOCA Contribuion TBA N/A N/A

Total VA Costs (50)                        (50)                  (50)                  

Net Balance Available to Priority Creditors (15)                       (15)                 (15)                 

Priority Creditors -                          -                    TBA

Total Non-Circulating Assets -                          -                    -                    

Total Assets Available (15)                       (15)                 (15)                 

Estimated Deed Administrators' Remuneration TBA -                    -                    

Estimated Liquidators' Remuneration -                          TBA TBA

Total Assets Available to Secured Creditor (15)                       (15)                 (15)                 

Secured Creditor  16,414  16,414  16,414

Net Surplus/(Shortfall) Available to Unsecured Creditors (16,414)                (16,414)          (16,414)          

Liquidation Recoveries -                          -                     131

Total Amount Available to Unsecured Creditors (16,414)                (16,414)          (16,283)          

Total Unsecured Creditors  11,572  11,572  11,572

Secured Creditor Shortfall  16,414  16,414  16,414

Total Unsecured Creditors  27,986  27,986  27,986

Estimated Return to Unsecured Creditors (c/$) TBA -                    TBA

DOCA Scenario

Estimate $'000
Estimate - Low 

$'000
Estimate - 
High $'000

Total potential recoveries -                          -                    -                    

Estimated DOCA Contribuion TBA N/A N/A

Total VA Costs (50)                        (50)                  (50)                  

Net Balance Available to Priority Creditors (50)                       (50)                 (50)                 

Priority Creditors -                          -                    -                    

Total Non-Circulating Assets -                          -                    -                    

Total Assets Available (50)                       (50)                 (50)                 

Estimated Deed Administrators' Remuneration TBA -                    -                    

Estimated Liquidators' Remuneration -                          TBA TBA

Total Assets Available to Secured Creditor (50)                       (50)                 (50)                 

Secured Creditor  27,832  27,832  27,832

Net Surplus/(Shortfall) Available to Unsecured Creditors (27,832)                (27,882)          (27,882)          

Liquidation Recoveries -                          -                     66

Total Amount Available to Unsecured Creditors (27,832)                (27,882)          (27,816)          

Total Unsecured Creditors  371  371  371

Secured Creditor Shortfall  27,832  27,832  27,832

Total Unsecured Creditors  28,203  28,203  28,203

Estimated Return to Unsecured Creditors (c/$) TBA -                    TBA

EOS Summary Liquidation Scenario

EOS Summary Liquidation Scenario

28 Baxter Street Construction Pty Ltd

Shafston Avenue Construction 2 Pty Ltd



DOCA Scenario

Estimate $'000
Estimate - Low 

$'000
Estimate - 
High $'000

Total potential recoveries  67  67  67

Estimated DOCA Contribuion TBA N/A N/A

Total VA Costs (50)                        (50)                  (50)                  

Net Balance Available to Priority Creditors  17  17  17

Priority Creditors -                          -                    TBA

Total Non-Circulating Assets -                          -                    -                    

Total Assets Available  17  17  17

Estimated Deed Administrators' Remuneration TBA -                    -                    

Estimated Liquidators' Remuneration -                          TBA TBA

Total Assets Available to Secured Creditor  17  17  17

Secured Creditor  12,779  12,779  12,779

Net Surplus/(Shortfall) Available to Unsecured Creditors (12,779)                (12,779)          (12,779)          

Liquidation Recoveries -                          -                     16

Total Amount Available to Unsecured Creditors (12,779)                (12,779)          (12,763)          

Total Unsecured Creditors  2,291  2,291  2,291

Secured Creditor Shortfall  12,779  12,779  12,779

Total Unsecured Creditors  15,070  15,070  15,070

Estimated Return to Unsecured Creditors (c/$) TBA -                    TBA

DOCA Scenario

Estimate $'000
Estimate - Low 

$'000
Estimate - 
High $'000

Total potential recoveries -                       -                    -                    

Estimated DOCA Contribuion TBA N/A N/A

Total VA Costs (50)                        (50)                  (50)                  

Net Balance Available to Priority Creditors (50)                       (50)                 (50)                 

Priority Creditors -                          -                    TBA

Total Non-Circulating Assets -                          -                    -                    

Total Assets Available (50)                       (50)                 (50)                 

Estimated Deed Administrators' Remuneration TBA -                    -                    

Estimated Liquidators' Remuneration -                          TBA TBA

Total Assets Available to Secured Creditor (50)                       (50)                 (50)                 

Secured Creditor  2,482  2,482  2,482

Net Surplus/(Shortfall) Available to Unsecured Creditors (2,482)                  (2,482)            (2,482)            

Liquidation Recoveries -                          -                     457

Total Amount Available to Unsecured Creditors (2,482)                  (2,482)            (2,025)            

Total Unsecured Creditors  2,576  2,576  2,576

Secured Creditor Shortfall  2,482  2,482  2,482

Total Unsecured Creditors  5,058  5,058  5,058

Estimated Return to Unsecured Creditors (c/$) TBA -                    TBA

EOS Summary Liquidation Scenario

EOS Summary Liquidation Scenario

Lincoln Street Construction Pty Ltd

80 Settlement Road Construction Pty Ltd
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